
 
 

Attn: UK News editors 

 

PRESS RELEASE 

Fulcrum completes climate-alignment of strategic equity allocation 

London, 10 August 2023: Fulcrum Asset Management (Fulcrum) today announces that the strategic 

equity component of its flagship diversified absolute return strategy is now fully climate-aligned.  

Approximately 10% of the assets in the Diversified Absolute Return strategy (DAR), and similar 

strategies is now invested in companies whose past and potential emissions performance are 

deemed compatible with the goals of the Paris Agreement on climate change.  

Fulcrum has achieved this by doubling internal allocations to its innovative Fulcrum Climate Change 

(FCC) strategy, which aims to only invest in stocks with an ‘implied temperature’ of below 2°C, while 

maintaining an average temperature below 1.5⁰C for the overall strategy. This carefully considered 

design feature has allowed the FCC strategy to retain its ‘article 9’ status – the highest sustainability 

classification under the EU’s sustainable finance regulation – amid a wave of industry downgrades.  

The FCC strategy, now into its fourth year, represents a key milestone in Fulcrum’s commitment to 

net zero with the allocation reflecting Fulcrum’s belief that sustainable investments must and can 

play a core and significant part of investors’ portfolios. The strategy provides a way for asset 

allocators to climate-align a major part of their equity allocation while maintaining a highly 

diversified exposure across sectors and regions. As a direct result, the strategy was featured as a 

case study in the portfolio alignment working group of the Global Financial Alliance for Net Zero 

(GFANZ).  

Fulcrum has devoted increased resources to its climate-aligned investment capability, spanning data, 

research, and stewardship. In an annual sustainability update for DAR released today, Fulcrum 

details on-going engagements encouraging investee companies to improve their sustainability 

performance, conducted directly and in collaboration with investor networks such as Climate Action 

100+ and CDP.  

Many positive steps have been taken by companies following engagement, with Fulcrum committed 

to continue engaging with companies in order to improve any highlighted areas of concern. Between 

July 2022 and June 2023, the firm overall has cast over 900 votes against directors at investee 

companies and over 600 votes against pay packages, due to concerns around sustainability – for 

example, the lack of emissions targets.  

With the formalisation of a Climate Research Team in close collaboration with the Investment Team, 

Fulcrum has been developing methodologies and datasets on climate risks and opportunities. A 

proprietary scoring framework for ‘principal adverse impacts’ on sustainability factors as well as 

various environmental metrics have been incorporated in the construction of the FCC strategy on 

the back of Fulcrum’s research objectives. Fulcrum has also announced plans to submit its flagship 

strategy for certification as a ‘article 8’ fund (designating funds which promote sustainability 

characteristics) and will continue to actively participate in several industry working groups to help 

advance the conversation on portfolio alignment and asset classes such as derivatives. 

 

 



 
 

 

Matt Roberts, Partner at Fulcrum Asset Management and Chair of Fulcrum’s Responsible 

Investment Committee said: 

“Aligning our strategic equity component with the goals of the Paris Agreement has been a huge 

piece of work across our teams. We launched our pioneering Fulcrum Climate Change strategy a 

little over three years ago now and integrating that equity exposure into our core diversified 

strategies (DAR and DCAR) has been a natural next step.”  

-ENDS- 
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For more details on Fulcrum’s net-zero commitment, see: 

https://www.netzeroassetmanagers.org/signatories/fulcrum-asset-management/  

Fulcrum’s voting records are available at https://viewpoint.glasslewis.com/WD/?siteId=Fulcrum  

For details on implied temperature, please see: https://www.fulcrumasset.com/inst/ie/en/fulcrum-blog/the-

carbon-half-time-show/ and the Fulcrum case study on pp. 22-23 of the GFANZ report on portfolio alignment 

https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-

Convergence-and-Adoption-November-2022.pdf  

The annual DAR sustainability report can be found at  

https://www.fulcrumasset.com/uploads/2023/08/19049a702ab53d08a99962e72a294676/fulcrum-dar-

sustainability-report-2022.pdf; it represents an interim update to its reporting as a signatory of the UK 

Stewardship Code, available at https://www.frc.org.uk/getattachment/0aed3322-b6b9-42f8-95a2-

81ef5c299e88/Fulcrum-Main-Report-October-2022-FINAL-SUBMISSION.pdf  

 

Disclaimer 

This material is for your information only and is not intended to be used by anyone other than you. It is directed at professional clients and 
eligible counterparties only and is not intended for retail clients. This is not an offer or solicitation with respect to the purchase or sale of 
any security. The material is intended only to facilitate your discussions with Fulcrum Asset Management as to the opportunities available 
to our clients. The given material is subject to change and, although based upon information which we consider reliable, it is not guaranteed 
as to accuracy or completeness and it should not be relied upon as such. The material is not intended to be used as a general guide to 
investing, or as a source of any specific investment recommendations, and makes no implied or express recommendations concerning the 
manner in which any client’s account should or would be handled, as appropriate investment strategies depend upon client’s investment 
objectives. The price and value of the investments referred to in this material and the income from them may go down as well as up and 
investors may not receive back the amount originally invested. Past performance is not a guide to future performance. Future returns are 
not guaranteed and a loss of principal may occur.  

It is the responsibility of any person or persons in possession of this material to inform themselves of and to observe all applicable laws and 
regulations of any relevant jurisdiction. Fulcrum Asset Management does not provide tax advice to its clients and all investors are strongly 
advised to consult with their tax advisors regarding any potential investment. Opinions expressed are our current opinions as of the date 

mailto:sam@quillpr.com
mailto:emma@quillpr.com
mailto:greg.joslyn@lowecom.com
https://www.netzeroassetmanagers.org/signatories/fulcrum-asset-management/
https://viewpoint.glasslewis.com/WD/?siteId=Fulcrum
https://www.fulcrumasset.com/inst/ie/en/fulcrum-blog/the-carbon-half-time-show/
https://www.fulcrumasset.com/inst/ie/en/fulcrum-blog/the-carbon-half-time-show/
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://www.fulcrumasset.com/uploads/2023/08/19049a702ab53d08a99962e72a294676/fulcrum-dar-sustainability-report-2022.pdf
https://www.fulcrumasset.com/uploads/2023/08/19049a702ab53d08a99962e72a294676/fulcrum-dar-sustainability-report-2022.pdf
https://www.frc.org.uk/getattachment/0aed3322-b6b9-42f8-95a2-81ef5c299e88/Fulcrum-Main-Report-October-2022-FINAL-SUBMISSION.pdf
https://www.frc.org.uk/getattachment/0aed3322-b6b9-42f8-95a2-81ef5c299e88/Fulcrum-Main-Report-October-2022-FINAL-SUBMISSION.pdf


 
 

appearing on this material only. Any historical price(s) or value(s) are also only as of the date indicated. 
We will endeavor to update on a reasonable basis the information discussed in this material.  

References to market or composite indices, benchmarks or other measures of relative market performance over a specified period of time 
("benchmarks") are provided by Fulcrum Asset Management for your information purposes only. Investors cannot invest directly in indices. 
Indices are typically unmanaged and the figures for the indices shown herein do not reflect any investment management fees or transaction 
expenses. Fulcrum Asset Management does not give any commitment or undertaking that the performance or risk profile of your account(s) 
will equal, exceed or track any benchmark. The composition of the benchmark may not reflect the manner in which a portfolio is constructed 
in relation to expected or achieved returns, portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility or tracking error 
targets, all of which are subject to change over time.  

Simulated, modeled, or hypothetical performance results may be used and have certain inherent limitations. Simulated results are 
hypothetical and do not represent actual trading, and thus may not reflect material economic and market factors, such as liquidity 
constraints, that may have had an impact on actual decision-making. Simulated results are also achieved through retroactive application of 
a model designed with the benefit of hindsight. No representation is being made that any client will or is likely to achieve results similar to 
those shown.  

Certain funds managed by Fulcrum Asset Management LLP use quantitative models, where this is the case, Fulcrum Asset Management LLP 
can and do make discretionary decisions on a frequent basis and reserves the right to do so at any point.  

Certain transactions, including those involving futures, options and high yield securities and investments in emerging markets may give rise 
to substantial risk and may not be suitable for all investors. Foreign currency denominated investments are subject to fluctuations in 
exchange rates that could have an adverse effect on the value or price of, or income derived from, the investment; such investments are 
also subject to the possible imposition of exchange control regulations or other laws or restrictions applicable to such investments. 
Investments referred to in this material are not necessarily available in all jurisdictions, may be illiquid and may not be suitable for all 
investors. Investors should consider whether an investment is suitable for their particular circumstances and seek advice from their 
investment adviser.  

For US Investors: Shares in the Fund will not be registered under the Securities Act of 1933, the securities laws of any state or the securities 
laws of any other jurisdiction, and the Fund will not be registered under the Investment Company Act of 1940. There is no public market for 
the shares, and no such market is expected to develop in the future. Shares in the Fund may not be sold or transferred except as permitted 
under the Fund's articles of association and unless they are registered under the Securities Act of 1933 or an exemption from registration 
thereunder and under any other applicable securities law registration requirements is available. Accordingly, investors will be required to 
bear the financial risks of an investment in the Fund for an extended period of time. 

This document is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use 
would be contrary to local law or regulation. In particular this document is not intended for distribution in the United States or for the 
account of U.S. persons (as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) except 
to persons who are "qualified purchasers" (as defined in the United States Investment Company Act of 1940, as amended), "accredited 
investors" (as defined in Rule 501(a) under the Securities Act) and Qualified Eligible Persons (as defined in Commodity Futures Trading 
Commission Regulation 4.7).  

This material has been approved for issue in the United Kingdom solely for the purposes of Section 21 of the Financial Services and Markets 
Act 2000 by Fulcrum Asset Management (“Fulcrum”), Marble Arch House, 66 Seymour Street, London W1H 5BT.  

Fulcrum Asset Management LLP is authorised and regulated by the Financial Conduct Authority (No: 230683). © 2023 Fulcrum Asset 
Management LLP. All rights reserved. 
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